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EXPENDITURE

Previous Year
31.03.2015

Current Year
31.03.2016

Interest Paid on Deposits & Borrowings

(SAR T Ui Hotiaxid AT )
Salaries & Allowances
(I T 9199)

Directors meetings fees

(JareTes AFEA, W 9 ats e @9)

Rent, Rates, Taxes, Insurance & Lights etc.

(prater™ WS, &R, famr g 9 @)

Professional & Legal Charges.

(e favae o)

Postage & Telephone Charges.
(TuTdt 3 GReal &)

Auditor fees

GrEEIREEEIEIR)

Depreciation & Repairs to Property

CHINERSUSS))

Printing, Stationery & Advertisement
(BUTE IR  SAMRRI)

Other Expenditure

(SR T fRpIe @)
Amortisation of Investments
Income tax

Loss on sale of assets

Bad Debts Written off

18,67,74,184.42

3,56,22,970.00

5,78,570.00

1,15,28,156.00

6,60,212.00

9,70,386.00

10,05,625.00

1,69,77,555.44

40,87,662.30

1,79,25,099.28

26,16,800.00

2,51,82,798.00

1,01,519.00
20,21,458.60

22,75,93,571.35

4,63,80,187.00

5,79,510.00

1,42,38,497.00

7,41,730.00

11,65,503.00

13,23,500.00

2,02,35,181.18

43,25,938.00

2,14,90,126.89

26,60,100.00

88,26,423.00

1,05,959.00
0.00

Balance c/f

30,60,52,996.04

34,96,66,226.42




INCOME

Previous Year
31.03.2015

Current Year
31.03.2016

Interest received

On Loans & Advances

CEENEEIS))

On Investments

(JeraepehiaRtet o)

Commission & Exchange
(Ffae g fafma)

Locker Rent received
Miscellaneous Income

(TR S9=T)

Income earned in trading of GOI
Profit on sale on Assets

IDR EXcess Provision Reversed

20,41,29,382.76

11,57,43,749.65

22,67,44,789.52

13,26,53,819.35

31,98,73,132.41

44,13,198.46

14,22,099.00
1,43,40,305.65

59,43,604.00
29,300.00
1,24,92,791.90

35,93,98,608.87

42,72,458.71

11,20,904.00
1,27,19,425.18

34,84,173.28
30,639.00
13,35,000.00

Balance c/f

35,85,14,431.42

38,23,61,209.04




EXPENDITURE

Previous Year
31.03.2015

Current Year
31.03.2016

Balance c/f

Provisions u/s 65 of MCS Act 1960
Education Fund

Provision for Standard Assets
Provision u/s 36 (1) (viii) as per IT

Provision u/s 36 (1) (viia) as per IT

Profit carried to Balance Sheet

30,60,52,996.04

30,000.00
10,00,000.00
25,00,000.00
50,00,000.00

30,000.00
8,00,000.00
30,00,000.00
30,00,000.00

85,30,000.00
4,39,31,435.38

34,96,66,226.42

68,30,000.00
2,58,64,982.62

TOTAL

35,85,14,431.42

38,23,61,209.04

For M/s Thakur Naik & Deo
(Chartered Accountant)

For. M/s Vaishampayan & Padhye
(Chartered Accountant)

Mr. V. V. Samant
Chief Executive Officer

Sanjay S Deo (Partner)
(Internal Auditors) M.No.110939W

J. B. Vaishampayan (Partner)
(Statutory Auditors) M.No. 119380W




Previous Year Current Year
INCOME 31.03.2015 31.03.2016

Balance c/f 35,85,14,431.42 38,23,61,209.04

35,85,14,431.42 38,23,61,209.04

Mrs. Rupa Desai Jagtap Capt Shankar H Joshi Mr. Vilas Desai
Director Vice-Chairman Chairman




LIABILITIES

Previous Year
31.03.2015

Current Year
31.03.2016

Share Capital (¥TT wigdae)

Authorised Share capital
(40,00,000/- Shares of Rs.25/- each)

Subcribed & Paid-up Share Capital
(2568372 Shares of Rs.25/- each)

Reserve Fund & Other Reserves (/&g 7 3er fAf)

Statutory Reserve

Building fund

Premises Revaluation Reserve
Dividend Equalisation fund

Bad & Doubtful Debt Reserve

Special Bad & Doubtful Debt Reserve
Provision for Bad & Doubtful Debt Reserve
Staff Welfare fund

Charitable fund

Member Welfare fund

Investment Fluctuation Reserve
Contingency Reserve for STD Assets
Investment Depreciation Reserve

Deposits (34d1)

Fixed Deposits
Fixed Deposit
Sankalp Siddhi

Monthly Interest Payable Deposits.
Quarterly Interest Payable Deposits.
Ambar Varsha Deposit

Ambar Thev Yojana

Ambar Shubham Thev

Ambar Flexi Deposit

Ambar Bal Lakhpati Yojana

Recurring Deposit
Lakhpati Yojana
Daily Deposit
Sub Total

10,00,00,000.00

5,70,87,925.00

6,36,19,519.62
7,95,00,000.00
3,20,00,000.00
32,00,000.00
2,60,00,000.00
1,60,00,000.00
2,60,00,000.00
13,10,000.00
11,65,495.00
15,55,886.00
2,25,00,000.00
70,00,000.00
15,10,000.00

7,6386,751.62
8,95,00,000.00
7,40,00,000.00
42,00,000.00
2,60,00,000.00
1,90,00,000.00
3,60,00,000.00
18,90,000.00
15,90,495.00
18,96,886.00
2,87,00,000.00
78,00,000.00
1,75,000.00

10,00,00,000.00

28,13,60,900.62

5,38,35,556.67
62,44,45,707.00

45,32,80,041.00
18,91,62,771.00
11,02,60,981.52
8,03,35,015.96
13,54,52,998.00
1,58,49,326.00
22,08,845.00

6,51,61,467.00
3,11,21,268.00
8,60,33,968.00

7,31,69,621.67
96,91,21,099.00

57,50,45,158.00
22,02,41,628.00
37,55,157.00
16,80,537.00
13,91,41,399.00
1,98,99,573.00
28,36,160.00

7,83,04,695.00
3,67,03,012.00
8,38,00,844.00

1,84,71,47,945.15

2,20,36,98,883.67

6,42,09,300.00

36,71,39,132.62

Balance c/f

33,84,48,825.62

43,13,48,432.62




ASSETS

Previous Year
31.03.2015

Current Year
31.03.2016

Cash In Hand & Bank Balances (%31 9 & ¥o=9)

Cash on hand
Cash in ATM

Balances with Banks

(A) Balances in Current Account with:
Reserve Bank of India

Maharashtra State Co-op Bank Ltd

The Thane District Central Co-op Bank Ltd
State Bank of india

ICICI Bank

IDBI Bank

Bank of India N.P.

Cosmos Co-op Bank

(B) Fixed Deposits with:

Maharashtra State Co-op Bank (Earmarked)
Maharashtra State Co-op Bank (Lien marked)
Maharashtra State Co-op Bank

State Bank of India / Nationalised Banks

IDBI Bank Ltd

ICICIBank Ltd

Scheduled Co-operative Banks

Investments (I[<TEv[)

Government of India Securities
Earmarked GOI with MSC Bank

In Shares With Co-op. Banks

Invt.in Corporate Bonds/ UTI Mutual Fund

Loans & Advances (&%)

Short Term loans

Secured

Unsecured

(of which Overdues. Rs.4,04,40,661.00)

5,36,21,979.00
63.46.800.00

6,09,64,256.00
74,80,200.00

5,99,68,779.00

4,23,66,054.05
0.00

1,88,55,391.62
88,36,624.61
1,02,64,265.83
1,06,62,786.70
34,92,687.63
5,00,000.00

4,28,52,126.93
1,47,33,722.74

65,38,920.32
55,87,390.61
4,66,28,858.19
1,55,66,751.94
1,56,15,728.32
5,10,000.00

6,84,44,456.00

9,49,77,810.44

1,13,75,000.00
2,30,52,550.00
35,00,000.00
18,37,36,219.49
11,21,10,501.00
1,54,09,795.00
16,14,82,061.00

63,89,255.00
1,55,00,000.00
30,00,000.00
19,73,97,929.92
9,49,46,755.00
2,69,26,199.00
18,01,47,399.00

14,80,33,499.05

51,06,66,126.49

78,39,76,879.00
5,46,05,725.00
2,000.00
7.18,77 ,900.00

1,06,33,22,708.00
7,16,79,725.00
2,000.00
13.42,11,515.30

52,43,07,537.92

91,04,62,504.00

53,03,10,949.56
4,309.34

58,91,70,456.72
1,16,481.00

1,26,92,15,948.30

53,03,15,258.90

58,92,86,937.72

Balance c/f

1,57,60,75,219.93

2,01,00,01,441.27




LIABILITIES

Previous Year
31.03.2015

Current Year
31.03.2016

Balance b/f

Saving Deposits

Saving Deposit

Saving N.R.E.

Amber Saving

Ambar Sakhi Saving account
Ambar Kids Saving Account
Corporate Salary Saving Account
Sub Total

Current Deposits

Current Deposit

Cr. Balance in CC al/cs

Cr. Balance in OD a/cs

Cr. Balance in CCF

Sub Total

Total Deposits

Borrowings

Bills Sent for Collection (Iei AT urafaerent faat)

(as per contra)
Overdue Interest Reserve (¥&id aare fAsh)

Interest Payable (=ar<t 3oT)

Other Liabilities (3eR 2oft)

Dividend Payable

Pay order Payable

Locker rent received in advance
Suspense Account

Provision for Income Tax
Expenses Payable
Miscellaneous Liabilities

Total

33,84,48,825.62

92,26,20,820.02
26.00
17,46,365.92
2,21,45,556.56
12,59,145.30
3,561,181.13

2,20,36,98,883.67

1,09,94,38,506.16
0.00

18,22,862.02
3,61,55,187.50
19,81,160.71
16,04,363.87

94,81,23,094.93

27,89,85,558.12
7,99,869.92
0.00
43,10,695.77

1,14,10,02,080.26

37,23,50,093.44
1,26,54,346.49
25,949.40
72,41,604.63

28,40,96,123.81

39,22,71,993.96

3,07,93,67,163.89

1,50,52,955.35

1,79,55,606.53

2,25,23,210.00

1,25,15,108.49

29,70,506.00
43,59,282.72
1,686.00
30,272.00
2,15,00,000.00
38,47,851.00

31,92,879.00
1,58,11,535.92
0.00

30,272.00
1,15,00,000.00
37,77,726.00

OA-OO—-O LA

3,44,05,477.55

20 I 0%

43,13,48,432.62

3,73,69,72,957.89
0.00

2,25,58,505.71

3,65,22,918.87

1,41,91,815.00

3,64,02,390,56

Balance clf

3,52,02,68,347.43

4,27,79,97,020.65




ASSETS

Previous Year
31.03.2015

Current Year
31.03.2016

Balance b/f

Medium Term Loans

Secured

Unsecured

(of which Overdues. Rs. 58,14,658.00)

Long Term Loans

Secured

Unsecured

(of which Overdues. Rs. 3,18,15,899.00)

Interest Receivable (=a1<t qvt)

On Investments
On Loans & Advances

Bills Receivables (aei=t faat)

(as per contra)

Branch Adjustments (1T g@avi)
Fixed Assets

Computer (J0TF)

Balance as per last Balance Sheet

Add: Purchase during the year
Less: Depreciation / Write Off

Premises Renovation (FAR g&wi)

Balance as per last Balance Sheet
Add: Purchase during the year
Less: Depreciation

Premises (39R«)

Balance as per last Balance Sheet
Add: Revaluation of Property
Less: Depreciation /Transfer

1,57,60,75,219.93

27,43,244.00
15,18,73,445.82

21,65,537.00
19,74,98,461.03

15,46,16,689.62

19,96,53,998.03

1,05,83,24,797.86
0.00

1,16,83,85,461.58
0.00

1,05,83,24,797.86

1,16,83,85,461.58

1,74,32,56,746.38

5,68,46,375.00
2,25,23,210.00

6,41,92,059.00
3,65,22,918.87

7,83,69,585.00

1,79,55,606.53

7,79,524.00

60,82,913.50
71,16,035.00
46.02,888.50

85,96,060.00
64,82,380.00
59,59,439.00

85,96,060.00

22,19,231.00
23,60,787.80
3,87,691.80

41,92,327.00
55,56,896.00
8,34,059.00

41,92,327.00

7,00,87,291.00
0.00
38,08,731.00

6,62,78,560.00
7,40,00,000.00
3,52,70,328.00

6,62,78,560.00

2,01,00,01,441.27

1,95,73,26,397.33

10,07,14,977.87
2,25,58,505.71

77,03,503.00

91,19,001.00

89,15,164.00

10,50,08.232.00

Balance clf

3,49,55,03,628.84

4,22,13,47,222.18




Previous Year Current Year
LIABILITIES 31.03.2015 31.03.2016

Balance blf 3,52,02,68,347.43 4,27,79,97,020.65
Profit & Loss Account
Profit as per last Balance Sheet 4,26,01,168.53| 4,39,32,603.91
Less: Appropriation
Statutory Reserve 1,07,00,000.00, 1,10,00,000.00
Building fund 2,35,00,000.00{ 1,00,00,000.00
Investment Fluctuation Reserve 0.00 62,00,000.00
Dividend Equalisation fund 10,00,000.00 10,00,000.00
Dividend 64,00,000.00 73,20,000.00
Charitable fund 4,25,000.00 4,30,000.00
Staff Welfare fund 2,50,000.00 6,00,000.00
Member Welfare fund 3,25,000.00 3,50,000.00
Provision for BDDR 0.00 70,00,000.00
Balance of Profit Carried forward 1,168.53 32,603.91
Add: Profit transfer from P & LA/c 4,39,31,435.38| 2,58,64,982.62
4,39,32,603.91 25,897,586.53

Contingent liability
1) Bank Guarantee issued on behalf of
our customers. Rs. 18,75,810/-
2) DEAF Scheme RBI Rs. 33,84,653/-
Total : Rs. 52,60,463/-

TOTAL 3,56,42,00,951.34 4,30,38,94,607.18

For M/s Thakur Naik & Deo For. M/s Vaishampayan & Padhye
(Chartered Accountant) (Chartered Accountant)

Sanjay S Deo (Partner) J. B. Vaishampayan (Partner) Mr. V. V. Samant
(Internal Auditors) M.No.110939W (Statutory Auditors) M.No. 119380W Chief Executive Officer




ASSETS

Previous Year
31.03.2015

Current Year
31.03.2016

Balance blif

Furniture & Fixtures (=R 7 fFR)

Balance as per last Balance Sheet
Add: Purchase during the year
Less: Depreciation /Write off

Vehicles (ar&q)

Balance as per last Balance Sheet
Add: Purchase during the year
less: Depreciation/Sale

Other Assets (3R ATHwT)

Stock of Printing & Stationary

Rent Deposit

Security Deposit

Library

Locker Rent Receivable

Stamps & Court Fee Stamp
Advances to Contractors

Advances for Expenses

Prepaid Expenses

Deposit with MSEB

T.D.S.(Paid by Bank)

Stock in Franking Machine

Income Tax Refund

Advance Income Tax Paid (F.Y.15-16)
Stock Of Rupay Card /Pan Card Coupons
DEAF Claim Receivable

3,49,55,03,628.84

2,12,76,446.00
51,58,630.80
26,89,154.80

2,37,45,922.00
1,92,03,565.00
38,87,951.50

4,22,13,47,222.18

2,37,45,922.00

4,87,480.00
17,55,093.00
4.48.515.00

17,94,058.00
0.00
3.58.812.00

3,90,61,535.50

17,94,058.00

5,86,287.00
5,30,167.50
3,33,894.00
33,256.00
14,049.00
33,785.00
1,49,01,906.00
0.00
6,49,662.00
1,38,870.00
1,55,068.00
28,80,427.00
11,06,020.00
2,15,00,000.00
2,93,951.00
0.00

8,22,604.00
15,27,427.50
3,82,244.00
33,416.00
6,325.00
40,490.00
1,81,26,027.00
63,470.00
5,70,591.00
1,53,080.00
2,90,297.00
28,23,013.00
48,29,187.00
1,15,00,000.00
8,03,271.00
79,161.00

14,35,246.00

4,31,57,342.50

4,20,50,603.50

3,56,42,00,951.34

4,30,38,94,607.18

Mr. Vilas Desai
Chairman

Mrs. Rupa Desai Jagtap
Director

Capt Shankar H Joshi
Vice-Chairman




Report on Financial Statements

1. We have audited the accompanying Financial Statements of Ambarnath Jaihind co-op Bank Ltd. as on 31* March, 2015 which
comprise the Balance Sheet and the Profit & Loss A/c and the Cash Flow Statement for the year then ended, and on that date annexed
thereto. Incorporated in the financial statements are the returns of branches i.e. Ambarnath Main Branch, Vashind, Thane, Pisavali
Kalyan, branches audited by us and Shivaji Nagar, Wimko Naka, Kolsevadi Kalyan, Dombivali, Ambernath (East), Chinchpada
(Kalyan), Vangani, Katrap (Badlapur), Erandwana Pune, Dhankawadi Pune, Badlapur, Navrenagar, Khojgam Ambarnath, branches
audited by branch auditors.

Management's Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these Financial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the bank prepared in accordance with the with Rule 62(1) of the Maharashtra Co-operative
Societies Rules, 1961. This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud and
error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the standards on Auditing issued by Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the Audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.

4. An Audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial Statements.
The procedures selected depend on the Auditor's judgment, including the assessment of the risks of Material Misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments the auditor considers internal control relevant to
the Bank' preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on effectiveness of the entity's Internal Control. An audit also includes
evaluating the appropriateness of Accounting policies used and the reasonableness of the Accounting estimates made by

management, as well as evaluating the overall presentation of the financial statements. We believe that the Audit evidence we have
obtained is sufficient and appropriate to provide a basis for our Audit opinion.

Opinion
5. In our opinion and to the best of our information and according to the explanations given to us the financial statements, give the
information required by the Maharashtra Co-operative Societies Act, 1960 and rules framed there under and the banking regulation Act,

1949 in the manner so required and give a True and fair view read with Notes to Accounts and significant Accounting Policies and
implication of Accounting Standards-in conformity with Accounting Principles generally accepted in India:

I) Incase ofthe Balance Sheet of the State of Affairs of the Bank as at 31* March 2016 and;

i) Incase of Profit & Loss Account of the Profit for the year ended on that date.

ii) Inthe case of the Cash flow Statement of the Cash flows for the year ended on that date.
Report on Other Legal & Regulatory Requirements

6. Asrequired by the Maharashtra Co-operative Societies Act, 1960, we report that:-

a) Inouropinion proper books of accounts as required by the law have been kept by the bank, so far as appears from the examination
of the books.

b) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of audit.

c) The Balance Sheet and Profit & Loss account and Cash Flow Statement dealt with by this report are in agreement with books of
accounts and are drawn up in conformity with the law.

d) Thetransactions of the Bank, which have come to our notice, have been within the competence of the Bank.

e) In our opinion and to the best of our information and according to the explanations given to us, there is no material Impropriety or
irregularity in the Expenditure or in the realization of the money due to the bank.
FOR THAKUR NAIK & DEO

CHARTERED ACCOUNTANTS

sd/-
(SANJAY S. DEO)
Place : Thane PARTNER
. M. NO. 034513 » F.R.N. 110939W
Date : 6th July 2016 INTERNAL AUDITORS




Independent Auditor’s Report
(To be Given under Section 81(5-B) of The Maharashtra Co-operative Societies
Act. 1960 and Rule 69 of Maharashtra Co-operative Societies Rules)

Report on Financial Statements

We have audited the accompanying Financial Statements of Ambarnath Jai hind co-op Bank Ltd. as at on 31st March 2016, which comprise the Balance Sheet and the Profit
&LossA/c and the Cash Flow Statement of the year ended on 31st March 2016.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these Financial Statements in accordance with Maharashtra Co-operative Societies Act. 1960 and Rules, 1961. made
their under and the accounting standard issued by the ICAI. This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud and error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the standards on Auditing issued by
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the Audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial Statements. The procedures selected depend on the
Auditor’s judgment, including the assessment of the risks of Material Misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of Accounting policies used and the reasonableness of the Accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the Audit evidence we have obtained is sufficient and appropriate to provide a basis for our Audit opinion.

Opinion
Subject to our comments contained in various dealer reports prescribed to be prepared (under the Maharashtra state - co. operative Societies Act and Rules) in connection
with statutory Audit, in our opinion as shown by books of society and to the best of our information and according to the explanation given to us the Financial statements give

the information required by the Maharashtra Co-operative societies Act, 1960 (hereinafter refried as Act.) in the manner so required and give a their view in conformity with
the according principles generally accepted in India.

Inthe case of the Balance Sheet, State of Affairs of the Bank as at 31st March 2016;
In the case of Income and Expenditure Account, excess of income over expenses the for year ended on that date;
Report on Other Legal & Regulatory Requirements
We further report that:-
a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of audit.
and found them to be Satisfactory.
b) The transactions of the Bank, which have come to my notice, have been within the competence of the Bank.

a) In our opinion proper books of accounts as required by the law have been kept by the bank, so far as appears from the examination of those books.

The Bank is awarded Audit Classification 'A’ for the Financial year 2015-2016.

M/s. Vaishampayan & Padhye
Chartered Accountants

sd/-
(J. B. Vaishampayan)
Partner

M. No. 037420
FRN No. 119380W
Date : 30st July 2016 Statutory Auditors

Place : Thane




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF BALANCE SHEET AND PROFIT AND
LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2016

A. NOTES:-

1.BASIS OF ACCOUNTING:

The financial statements are prepared by following the Going Concern concept on historical cost convention under accrual system of accounting. They confirm with the
generally accepted accounting principles followed in India comprising of Statutory and Regulatory provisions issued by the Reserve Bank of India, Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI) and the practices prevailing within the co-operative banking industry in India except otherwise
stated.

2.USE OF ESTIMATES:
The presentation of financial statements, in conformity with generally accepted accounting principles, requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, revenues and expenses, and disclosure of contingent liabilities at the date of the financial statements. Actual results

could differ from those estimates. Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable. Any revisions
to the accounting estimates are recognised prospectively in the current and future periods.

3. Previous year figures have been regrouped and reclassified wherever considered necessary (including in additional disclosures) to make them comparable with the
currentyear figures.

B. SIGNIFICANT ACCOUNTING POLICIES:-
1.INVESTMENTS:

1.1 The investments other than those held against Reserve Fund, Earmarked Funds, time Deposits with Nationalised and Co-op Banks (which are necessarily done
with purpose to hold till maturity unless pre maturity closure in exceptional cases) and Shares of Co-operative Institutions and Financial corporations are classified into
Held till Maturity (HTM) and Available for Sale (AFS) categories in accordance with the Reserve Bank of India guidelines on classification and valuation of investments
for all Primary Urban Co-operative Banks.

1.2 Investments in HTM category are valued at acquisition cost. The premium (if any) paid on the investments under this category is amortised over the residual life of
security. Premium paid on investment is not shown separately.

1.3 Shares of Co-operative Institutions and Financial Corporations are valued at cost unless there is a diminution in the value thereof in which case the diminution is fully
provided for.

1.4 Market Value of Securities is determined in terms of Yield TO Maturity (YTM) method indicated by Fixed Income Money Market & Derivatives Association of India
(FIMMDA)

1.5 Broken period interest in respect of investments purchased is treated as an item of expenditure under the Profit & Loss account.
2.ADVANCES:

2.1 In accordance with the guidelines issued by RBI, advances have been classified as Standard, Sub Standard, Doubtful and Loss Assets and required provision
thereon is made at rate not less than those specified in the Income Recognition & Asset Classification norms prescribed by RBI.

2.2 Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life Insurance Corporation Policies, Indira Vikas Patra, Kisan Vikas Patra are
not considered as Non-Performing Assets in accordance with the guidelines issued by the Reserve Bank of India.

2.3 Overdue Interest in respect of Non Performing Advances is provided for separately under “Overdue Interest Reserve” and is not recognized in the Profit and Loss
Accountuntil received as per the directives issued by the RBI.

3.FIXED ASSETS AND DEPRECIATION:
3.1 Fixed assets are accounted for on the historical cost basis and are carried at the cost less accumulated depreciation.

3.2 Depreciation is charged over the estimated useful life of the fixed assets on a W.D.V. OR S.L.M. For newly purchased assets depreciation is charged from the quarter
in which the same is purchases at applicable rate of depreciation. The rates of depreciation for fixed assets are as under:

1. Premises 10% / WDV
2. Furniture / Fixture 10% / WDV.
3. Computers, related hardware and software 33.33%/SLM
4. Vehicles 20% / WDV
5. Premises Renovation 10% /WDV

3.3 The cost of fixed assets represents the written down value of the fixed asset as on 01.04.2015 and the subsequent additions and deletion there from. As perAS 10
details of Fixed Assets are required to be given in Gross Block of Assets /Depreciation block of Assets and Net Block of Assets.

3.4 The own premises of the Bank were revalued on 31.03.16 to the extent of Rs. 7.40 crores. The revaluation is credited to Revaluation reserve created for the purpose.
Depreciation on premises is charged excluding the revaluation portion of the asset.

4. REVENUE RECOGNITION:

Iltems ofincome and expenditure are generally accounted on accrual basis except the following items, which are accounted on cash basis.
i Interest on non-performing assets is recognised as income in pursuance with the guidelines issued by the RBI,

ii.. Commission, exchange, brokerage,



iii. Refund on taxes and interest thereon.
iv. Dividend on Investments.
C.ACCOUNTING STANDARDS:-
COMPLIANCE WITH RESPECT TO ACCOUNTING STANDARDS:-
1. PRIOR PERIOD ITEMS ( AS-5)
There are no items of material significance in the prior period account requiring disclosure.
2.FIXED ASSETS & DEPRECIATION (AS-10 & AS-6)
The bank has not accounted and made disclosure of gross and net block of fixed assets and depreciation in accordance withAS — 10 & AS — 6 issued by ICAI.
Bank has not provided for depreciation in revalued portion of Fixed assets as stipulated in AS 6
3.EMPLOYEE BENEFITS: (AS -15)
3.1 The bank's contribution towards the provident fund is accounted as an expense in the yearincurred.
3.2 The bank has taken policy for payment of gratuity with Life Insurance Corporation of India. The premium for the year is charged to Profit & Loss Account.
3.3 Leave Encashment: The Bank has made Provision towards Leave Encashment as per the requirement of AS —15.
4. SEGMENT REPORTING: (AS-17)

The bank has identified the business segments comprising of the Banking segment and the Treasury segment as the primary business segments. As the bank currently
operates as single unitin geographical area of State of Maharashtra, secondary segmentation on geographical basis is not applicable to bank.

5.RELATED PARTY DISCLOSURE: (AS -18)

The Bank is a co-operative society under the Maharashtra State Co-operative Societies Act, 1960 and there are no Related Parties requiring under Accounting Standard
18 issued by The Institute of Chartered Accountants of India (ICAI) other than of the key Management Personnel. There being only one Chief Executive Officer for the
financial year 2015-16, in terms of RBI circular dated 29" March,2003, he being a single party coming under the category, no further details thereon need to be disclosed.

6.LEASES (AS-19)

The bank made disclosure of the leased asset in accordance with AS —19issued by ICAI.
7.ACCOUNTING FOR TAXES ON INCOME (AS —22)

7.1 Provision for current tax is made on the basis of estimated taxable income for the year.

7.2 Deferred tax is not recognised by the Bank. Hence no provisions for accounting of deferred tax are created in the books of accounts. Hence the AS 22 is not followed
by the Bank

8.INTANGIBLE ASSETS (AS -26)
The bank has made disclosure of Intangible assets in accordance with AS — 26 issued by ICAI.
9.IMPAIRMENT OF ASSETS: (AS-28)

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision is required to be made on Impairment of assets under AS-28
issued by ICAI. Further in case of Advances, bank has properly classified the advances according to RBI guidelines and made necessary provisions for Sub Standard
and Doubtful assets.

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :(AS-29)
10.1 Income tax expense comprises of Current tax.

Provision for current tax is made on the basis of estimated taxable income for the year in accordance with the applicable provisions of Income Tax Act, 1961 & Rules
made there under.

10.2 The bank has made provision towards Interest Payable on Matured Term Deposit, as required by the RBI circular No. UBD/BPD(PCB) cir No.9-13-01-000/2008-
09/dt.1/09/08.

10.3 Contingent liabilities of the bank in respect of guarantees, acceptances and letters of credit with customers under approval limits and the liability thereon is
dependent upon terms of contractual obligations , devolvement and raising of demand by the concerned parties. These amounts are fully collateralized and realizable
by margins /guarantees / secured charges.

10.4 Outstanding Bank Guarantees/ Counter guarantees on behalf of customer RS.18,75,810/-
10.5 ContingentAssets, if any, are not recognized in the financial Statements since this may result in the recognition of income that may never be realised.
10.6 Contingent liability of bank under DEAF - RBI Scheme as on 31/03/2016 is Rs. 33.85 Lakhs.

M/s. Vaishampayan & Padhye
Chartered Accountants

Signature to Annexure
As per our report of even date sd/-
(J. B. Vaishampayan)
Chief Executive Officer Partner
M. No. 037420
Place : Thane FRN No. 119380W

Date: 30/07/2016 Statutory Auditors




(Rs. in Lacs)
Particulars 31-03-2015 @ 31-03-2016

Capital to Risk Assets Ratio 16.65% 16.13%
Movement of CRAR

Total Capital Funds 2877.69 3304.73
Total Risk Weighted Assets 17279.35 20491.64
Investment

Book Value 14211.29 17935.23
Face Value 14116.46 17905.66
Market Value 14638.96 18466.36
Advances against

Real Estate 0.00 0.00
Construction Business 722.90 572.93
Housing 3474.16 3679.80

Advances against Shares & Debentures Nil Nil

Advances to Directors, their relatives companies / firms

in which they are interested

Fun based

Non-Fund based

Average Cost of Deposit

NPAs

Gross NPAs 1291.03
Net NPAs 481.03
Movement in NPAs

Gross NPA

Opening Balance 663.28
Closing Balance 1291.03




(Rs. in Lacs)

Particulars 31-03-2015  31-03-2016

Net NPAs

Opening Balance

Closing Balance

Profitability

Interest income as a percentage of working funds
Non-Interest income as a percentage of working funds
Operating Profit as a percentage of working funds
Return on Assets

Business (Deposit + Advances) per employee
Profit per employee

Provisions made towards

NPA

Depreciation on Investment

Movement in provisions

Towards NPA

Towards Depreciation on Investment

Towards Standard Assets

Depositor Education and Awareness Fund
Opening balance of amounts transferred to DEAF
Add : Amount transferred to DEAF during the year
Less : Amounts reimbursed by DEAF towards claims
Closing Balance of Amounts transferred to DEAF
Foreign Currency Assets & Liabilities

DICGGC Premium paid upto 30th Sept. 2016
Penalty imposed by RBI (if any) :

Restructured Accounts (if any)

Fixed Assets - Valuation / Revaluation (if any)




Rs. In Lakhs

PARTICULARS

Cash Flow From Operating Activities

Net Profit After Tax (Before Appropriation

Add:

Income Tax

251.83

Provision for BDDR

75.00

Contingent provision for STD Assets

10.00

Loss on sale of Assets

1.02

Amortization of Premium on Securities

26.17

Expenditure for Contingencies

0.30

Depreciation on Fixed Asset

118.19

Less

Profit on sale of Securities

(-59.44)

Profit on sale of assets

(-0.29)

IDR Excess Provision Written Back

(-124.93)

(-184.66)

Adjustment for

Increase / (Decrease) In Funds

21.45

19.08

Increase / (Decrease) in Deposits & Other A/CS

3,777.86

6,576.06

Increase / (Decrease) In Interest Payable

17.02

16.77

Increase / (Decrease) In Other Liability

(-70.67)

117.44

(-2,575.41

-2,140.70

Increase / (Decrease) In Investments

(-865.97

-3,715.70

Increase / (Decrease) In Interest Receivable

-83.46

Increase / (Decrease) In Other Assets

(-82.41

-88.94

)
)
)
)
Increase / (Decrease) In Advances
)
)
)
)

Increase / (Decrease) In Branch Adjustment

)
)
(-164.61)
)
)

(-109.94

-69.23

(-52.68)

631.32

Net Cash generated from operating activity

684.48

1,166.17

Income Tax Paid

(-251.83)

-88.26

Net Cash generated from operating activities After Tax

432.65

1,077.91

CASH FLOW FROM INVESTING ACTIVITY

Purchase of Fixed Assets

(-163.91)

Sale of Fixed Assets

0.46

(-163.45)

CASH FLOW FROM FINANCING ACTIVITY

Share Capital Issue

78.78

Borrowing

150.53

Dividend paid

-81.01)

Cash Generated from Financing

148.30

-150.30

Net Increase in Cash & Cash Equivalents

417.50

615.30

Cash & Cash Equivalents at the Beginning of the Year

1,131.97

1,549.47

Cash & Cash Equivalents at the End of the Year

1,549.47

2,164.77

Cash & Cash Equivalents

Cash in Hand

684.44

Balances in current A/C With other Banks

1,480.33

1,549.47

2,164.77




In connection with Repo / Reverse transactions

Outstanding during the year As on

Particulars March 31,
Minimum Maximum Daily Average 2015

Securities sold under repos Nil Nil Nil Nil

Securities purchased under reverse repos Nil Nil Nil Nil

Issuer composition of Non SLR investments

Extent of below Extent of Extent of
No. Issuer Amount investment grade unrated unlisted
securities securities securities

PSUs 699.48
Fls 23.75
Public Sector Banks 63.16
Mutual Funds 430.00
Others 2196.48
Provision held towards depreciation 1.75
Total 3414.62

Non performing Non SLR investments

Issuer Amount

Opening Balance 0.00

Additions during the year sine 1st April 0.00

Reductions during the above period Nil

Closing balance 0.00

Total provision held Nil

Restructured Advances : (Rs. in Lacs)

Particulars of Accounts Restructured as on Housing SME Debt Others
31.03.2016 Loans Restructuring

No. of Borrowers

Amount outstanding

Sacrifice (diminution in the fair value)
No. of Borrowers

Amount outstanding

Sacrifice (diminution in the fair value)
No. of Borrowers

Amount outstanding

Sacrifice (diminution in the fair value)
No. of Borrowers

TOTAL Amount outstanding

Sacrifice (diminution in the fair value)

Standard advances
restructured

Sub standard advances
restructured

Doubtful advances
restructured
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