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PROFIT & LOSS ACCDUNT

e exrenonRe
26,3596, 147 6% | Interest Paid on Deposits & Borrowings 28,23 66,345 92
660,84 346.00 | Salares & Alowances 6,96,20 414 .00
5,58 360.00 | Directors meetings fees 5,19,350.00
187,668 985,00 | Renl, Rates, Taxes, Insurance & Elecfricity etc. 1,96,58,926.00
13,83,334.00 | Professional & Legal Charges. .15';'53'.36_5;'111':'
G189, 318,491 Postage & Telephone Charges : _'E:‘;.'E'E'; I"‘BBH-B
21,31,137.00 | Auditor fees | 17,62,411.00
3,22 39 363,42 | Depreciation & Repairs to Propeny 3;1'ﬁ;ﬂﬁ.?29.44
61,12,441.26 | Printing, Stationery & Advertisement 63,05 612,78
360,94 ,627.55 | Other Expenditure 3,11,30,743.83
14,36,111.00 | Amortisation of Invesimenis 26,02 l}EE o0
2,07 769,30 | Loss on sale of assets l 1& 27 334;.00
2.30,14,811.00 | Bad Debts written off | EI 00
a0,00,000.00 | Depreciation on Investment 18,11 ﬁEIE an
Provisions: l
20,00,000.00 |  Provision for Standard Assets 15,00,000.00 '
50,00,000.00 |  Provision for Bad & Doubtful Debis Resarve 0.00
60,00,000.00 |  Provision ws 36(1)(viii) as per [T 1,00,00,000.00 |
80,00,000,00 |  Provision w's 36(1)(viia) as per IT 1,00,00,000.00 |
2 10,00,000.00 215,00,000.00
i
7.32,17,054.14 | Profit Before Tax = 680,B0,565.23
3,30, 72.966.00 | Provision for Income tax 290,94, 563.00
-40,81,940.00 | MNet Ditferred Tax Income -42,71,260.00
4.42,26,078.14 | Net profit After Tax 441,57,262.23
55,45,63,796.28 | TOTAL 54,11,42,449.08 |

For Thakur Naik & Deo

{Chenered Accountanis)

CA Sanjay 5. Deo [Partner)
M. Mo. 034513 FR.M. 11093%w

Intarnal Auditors
LD - 2003451 ‘-‘.Mu'...u.c,.r-.n?ﬁ

[’n Q1|__ .

Fer3V AB & Associates,

Charterad Acl:-:mnlants
{Previnusly knoen & Of lus

CA Saurabh &, Marathe (Partner)

Mam. Mo 1182535 FRM 127188

Statutory Auditorz
LIDNM - 200345138848 CA11TS

Mr. V. R. Vedpathak
Authorised Signatory
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Interest received :

31.46,89.214.20 | On Loans & Advances 30,87 96,727.91
16,61,37, 54895 | On Investments 16,93,23,874.43
- 48,08,26,763.15

B4,98,545,19 | Commisson & Exchange

12,87 185,00 | Locker Rent recaived

- 376,87 76524 | Miscellansous Income

31,24,006.00 | Income eamed in trading of Govt, Securitiss
13853100 | Profit on sale on Assets

2,30,00,000.00 | BDDR Provision Reversed

Mr. Sandeep Joshi Mrs. Rupa Desal Jagtap Adv. Nandkumar Bhole Mr. Vilas Desai
Direcior Director Wice Chaimman Chairman
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BALANCE SHEET

Frevious Year Current Mear
310320100 5 | HABILITIES 31.03.2020
SHARE CAPITAL
25,00,00.000.00 | Autherised Share Capital 25.00,00,000.00
] (1,00,00,000/- Shares of Rs,25/- each)
9,27,72,375.00 | Subceribed & Paid-up Share Capital 8.37.27.925.00
(3749117 Shares of Rs.25/- each)
Reserve Fund & Other Reserves
10,67.80,178.62 | Statutory Reserve Fund 11,94, 72.028.62
9,50,00,000.00 | Building Fund 10,00,00,000.00
13,30,00,000.00 | Premizes Revaluation Reserve 12,60,00.000.00
62,25,000.00 | Dividend Equalisation Fund B4,25,000.00
70,00,000.00 | Revenue Reserve 1,40,00,000.00
0.00 | Technology Development Fund 50,00,000.00
4,55,00,000.00 | Bad & Doubtful Debt Reserve 4,55,00,000.00
3,30,00,000.00 | Special Bad & Doubtful Debt Reserve 4,30,00,000.00
1,00,00,000.00 | Provision for Bad & Doubtful Debl Resere 2,40,00,000.00
2398 800,00 | Stafi Welfare Fund 26,00,000,00
3,50,000.00 | Charitable Fund 7,00,000.00
225965900 | Member Welfare Fund 23,47 .375.00
3,10,00,000.00 | Investment Fluctuation Resenve 3,70,00,000.00
1,15,00,000,00 | Contingency Resarve for STD Assets 1,30,00,000.00
1,47.63,143.00 | Investment Depreciation Reserve 1,62,63,143.00
45,87,74,780.62 | . 55,53 07,547.62
Deposits
| Fixed Deposits
10,41,87 24267 | Fixed Daposilt 12,2004 240,67
170,52,01,998.00 | Sankalp Siddhi 180,87,81,059.00
ob,82,653,500.00 | Monthly Interest Payable Deposits. 51,80,65,061.00
22.39,79,008.00 | Quartedy Interest Payable Deposits. 29,770,414 ,040,00
4214 423.00 | Ambar Varsha /LaxmiThev Yojana 4.82 464.00
2.80,014.00 | Ambar Shubham They 4 92,75, 741.00
14,40 67 ,690.00 | Ambar Sawali 12,56,33,383.00
17,771,864 B88.00 | Ambar Labh 1.73.13,524.00
0.00 | Ambar Adhar 5,17,13,391.00
0.00 | Ambar Sanchay 147,06 537.00
1.75,89,573.00 | Ambar Flexi Deposit 1.39,99,573.00
7,98,24,480.00 | Recurring Deposit B.27,11,819.00
3,20,88,292.00 | Lakhpati Yojana 2,75,31,149.00
27,96,310.00 | Ambar Bal Lakhpati Yojana 26,38,605.00
863,57, 754,00 | Daily Deposit Schema B.16,41,083.00
314,60,45,182.67 | Sub Total 313,45,02,669.67
59,15,47,155.62 | Balance cff 313,4502,669.67| 64,90,35472.62

VW 3yewblal gRIIR) BN |
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AS ON 31-03-2020
Frevious Year Current Year
31.03.2018 ASSETS 31.03,2020

10,41,54,679.00
1,26,38.000.00

| 11,67.92,679.00 |

5,78,86 430.75
2,49,17,807 47
1,61,397.32
20,24 821,63
3,80,18,980.44
58,76,974.72
67,770,570 54
0.00

9.865.00

13,75,76,848.27 |

3,65,35,303.00
1,25,00,000.00
6,80,00,000.00
13.82,06,900.83
8,31.46,011.00
12,10,79,961.00
16,12,71,768.00

Cash In Hand & Bank Balances
Zash an hand
Cash in ATM

Balances with Banks

{A) Balances in Current Account with:
Reserve Bank of India

Maharashtra State Co-op Bank Lid

' The Thane District Central Co-op Bank Lid

State Bank of india

ICICI Bank

IDB] Bank

Bank of India M.P.

Cosmos Co-op Bank
Shamrac Vithal Co-op Bank

(B) Fixed Daposits with:

Maharashtra State Co-op Bank (Earmarked)
Maharashira State Co-op Bank (Lien marked)
Maharashira Stale Co-op Bank

State Bank of India / Nationalised Banks

IDB! Bank Ltd

Private Sector Banks

Scheduled Co-operative Banks

1,27.61,200.00

11,83,10,158.00 |

768,59 076,49
41,08,457.14
18,2BB.32
13,68,172.18
2,02 28 756.29
BE,60,325.44
1,95.41,590,12
0.00

0.00

14,08,960.00
6,65.87 548,00
5,02,26,027.00
22,25,88,086.83
11,16,85,557.00
20,6917 986.00
14.75,14. 454 00

13,20,71,358.00

13,10,76,566.98

62,37,39,943.83 £0.,73,29.618.83
Investments
140,44 37 874.00 | Government Securities 137.,53,54 565.00
B,06,58,642.00 Earmarked Govt. Securities with MSC Bank 12.49,07,.500.00 |
11,000.00 | Shares with Co-op. Banks 11,000.00
11,84.02400.00 | Corporate Bonds! Mutual Fund 26,16,04,400.00 |
160,35 09,917.00 176,18, 77,465.00
Loans & Advances
Short Term Loans
81,96,88,049.08 | Secured 86,87 . 77.523.63
13,8689, 211.867 Unsecured 85,006,778, 34
85,8387 260.95 | of which Overdues Rs.33142012,14) ﬂﬂ,ﬂ-ﬂ@p1 a7
| 248,16,19,388.10 | Balance cff 87,72,84,301.97 |283,23,55,008.81
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BALANCE SHEET

F’rﬁuiui.;s;"'r’f;a'_r Current Year
31.03.2018 LIABILITIES 31.03.2020
59.15,47,155.62 | Balance bi/f 1 313,45,02,660.67| 64,90,35472.62
Saving Deposits .
130,03,78,204.52 | Saving Deposit 130,83,80,596.73 [
12,31,019.85 | Ambar Saving 10,954,144 .81
10,43,39,004.36 | Ambar Sakhi Saving account 11,481,46,879.15
3B.BT 61200 | Ambar Kids Saving Account 38,06,320.08
33.27.842.25 | Ambar Yuva Saving Account 47 96,736.01
46.71,623.72 | Corporate Salary Saving Account 54,31.088.67
150,78.35406.79 | Sub Total 153,26,55,765.45
Current Deposits
39,36,62.334.04 | Current Depaosit 40.72,07.,084.40
53,49,825.81 Cr. Balance in CC alcs 76,38,022.24
§,91,89594 | Cr. Balance in QD afcs 8,80,787.96
1,00,50,608.00 | Cr. Balance in CCF alcs 52.71,808.89
41,0054 664,79 | Sub Total 42 10.07,703.49
506,39,35,254.25 | Total Deposits 508,581,66,138.61
0.00 @ Borrowings 0.00
2.60,29 192,94 | Bills Sent for Collection 44,51,331.00
{as per contra)
4 46,56, 477.05 | Overdue Interest Reserve 5. 77,96,054.22
0.00 | Branch Adjustments 0.00
2.03,51,777.60 | Interest Payable 2,25,72,766.92
Other Liabllities
30,84,824.00 | Dividend Payable ST.H3,575,00
49 35 680.17 | Pay order Payahls 1,34,83,002.17
3,15,00,000.00 = Provision for Incomes Tax 2,80.00,000,00
61,56,842.00 | Expenses Payable To,67,198.35
8L 3291012 | Miscelaneous Liabilities 3246 841.07
!
546,23, 26529 | Tofal 5,60,91,604.53
5.81,20 43, 123.65 Balance cif 0.00(5,87,81,1 E,EE?'.EII'.I%
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| Previous Year : Current Year
31032013 | ASSETS 31.03,2020
248,16,19,388.10 | Balance bif 87,72,84,301.97 | 283,23,55,008.81
Medium Term Loans ,
1.41.39.508.00 | Secured 1.41.08,303.00
42.91.41,430.08 | Unsecured 28.28.48 507.70
44,32,80,939.09 | iof which Overdues, Rs. 1506211295 39,69 56,810 g0
Long Term Loans
145,73.26 969,01 | Secured 132,509,688 668,37
| .00 | Unsecured .00
145,73,26,969.01 | (of which Overdues, Rs 50604543 41} 132,65,68 668.37| A
285,89 95,169.05 _ TOTAL LOANS & ADVANCES 260,42,09.781.04
Interest Receivable
T135,50,345.00 | On Investments 3,53,71.674.00
446,56 477.95 | On Loans & Advances 5,63.97.807.895/ _
11,60,06,822.95 11,17,69,481.95) 11,17,69,481.95
3,69,29,192.94 | Bills Receivables 4{;51,331.{!“
(as per contra) :
14,823.00 | Branch Adjustments - 53,385.00
Fixed Assets
Computer
5780207 34 | Balance as per |ast Balance Sheet 753,33,005.92
678543350 | Add: Addition during the year 47,21,284.00
20,32,634 92 | Less; Depraciation / Write OFf | 48.42.955.10) .
L 75,33.005.92 . 74,21,323.82
Premises Renovation
1.05,32,209.00 | Balance as perlast Balance Sheet 1,17 .97 BB&.00
23,88,000.00 | Add: Addition during the year 5,67 B27.00
11 ,.’!-2,321 00 | Less: Depreciation / Write off 12,99.133.00
| 1,7,97,888.00 1,10,56,582.00
' Revalued Premises Account
74,00.00,000.00 | Balance as per last Balance Sheat 13,30,00,000.00
_ F0.00,00000  Less: Depreciation 70.00,000.00 :
__13,30,00,000.00 | 12,60,00,000.00

Premisas
4,62,70.105.00 | Balance as per last Balance Sheat 5,30,85,.313.00
1,22,57,234.00 | Add: Addition during the year 0.0a
- 24,32, 026.00 | Less: Depreciation 28,05,695.00 e !
5§,30,95,313.00 ' 491,89,618.00
560,89,91.602.96 | Balance cif 0.00| 574.65,06,511.62
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BALANCE SHEET

Previous Year : .
31.03.2019 LIABILITIES

Current Year
31032020

581,20,43,123.65 | Balance bif

Profit & Loss Account
3,50.90,705.26 | Profit as perlast Balance Sheet

Less: Appropriation
50.00,000.00 | Statutory Reserve Fund
50,00,000.00 [ Building Fund
G0,00,000,00 | Investment Fluctuation Rezensa
0.00 | Technology Developmant Fund
2,25,000.00 [ Dividend Equalisation Fund
1.05,00,000.00 | Dividend
3.50,000,00 | Charitable Fund
2.00,000,00 | Staff Welfare Fund
2.00,000.00 | Member Walfare Fund
45,00,000.00 | Provision for Bad & Douitful Debt Reserve
15,705.26 | Balance of Profit carried forward
4.42,26,078.14 | Add; Profit transfer from P & L Ale

0.00
4,42.41,782.40

1,10,75,000.00
&0,00,000,001
B0,00,000.00/!
50,00,000.00
2,00,000.00
1,22,15,000,00

3,50,000.00¢

2,00,000.00
2.00,000.00
40,00,000.00

1,783.40
4,41,57,282.23

5B7.81,13,367.90

L 4,42 .41,782.40 4,41,59,065.63
Contingent Liability
iBank Guarantes issued on behalf of
Our customsrs, )
Bank Guarntees 58 BR, 605/
DEAF with RBI: 1,11,95 669/
585,62,84,907.05| TQTAL 592,22,72,433.53

For Thakur Maik & Deo For 3V A B & Associales,
[Charared Accounfants) . Chartered Accountants
{Prervicushy known 25 Ghorpada Manaiha & Associstag )
CA Sanjay S. Deo (Partner) CA Saurabh S. Marath
: e (Partner)
M. No. 034513 FR.N. 110238w Mem. No 118256 FRN 127189
Infernal Auditors Statutory Auditors
LUDIN - 200345138885081175 LIDHN 2= 2003451355880 8 1175

Mr. V. R. Vedpathak
Authorised Signatory
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AS ON 31-03-2020
Previous Year Current Year
31.03.2019 | ASSETS 31.03.2020
569,89,91,602.96 | Balance hif 0.00| 574,65,06,511.62
Furniture & Fixtures
4.02,01,016.00 | Balance as per last Balance Sheet 3,78,41,176.50
3742 370,00 | Add: Addition during the year T.28,013.00
G1,02.208.50 | Less: Depreciation MWrite off 54 27,105.00
3,78,41,176.50 3,21,42,084.50
i Vehicles |
15,48,521.00 | Balance as per iast Balance Sheet 40,00, 298 00
36,57 617.00 | Add: Purchase during the vear 0.00
12,05.840.00 | Less: Depreciation/Sale 8,00,052.00 i
40,00,298.00 32,00,239.00
Other Asssts
12,48,179.46 | Slock of Printing & Slationery 1,62,590.00
15,10,020.50 | Rent Deposit 15,10,0020.00
4. 23.914.00 | Securly Depasit 4,42.484 00
251 660,00 | Deposit with MSEBR 2.51,660.00
22.35,695.00 | Stock in Franking Machine 11,63,009.00
M,70,630.00 | Stock of Rupay Card /Pan Card Coupons 51,809.00
40,506.00 | Stamps & Court Fees 24, 704.00
37.791.00 | Library 37.731.00
62,01, 81545 [ BOI Settlemant Account 0,00
0.00 | IMPS Settlament Aceount 54800117
1,10,20,000.00 | Advances to Conlractors 3.63,80,000.00
2,32,00,156.00 | Mon Banking Aszset 5,80,70,616.00
F84. 328,28 | Prepaid {Advance for Expensas 5,98, 004,00
5.43,719.20 | TD.5. (Paid by Bank) 197,674 .24
4.38,657.00 | Income Tax Refund 18,08,037.00
3,13,00,000.00 | Advance Income Tax Paid (F.¥.19-20) 2 80,00,000.00
17.767.00 | TDS Claim/Lacker Rent Receivabla 1,77,659.00}
45.26,990,00 | Deferred Tax Asset 87 98 250,00
11,54,51,829.59 13,94,23 598,41
585628490705 | TOTAL 502.22.72.433.53

Mr. Sandeep Joshi

Director

Mrs. Rupa Desai Jagtap
Director

Adv. Nandkumar Bhole
Wice Chaimman

Mr. Vilas Desai
Chairman
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INTERNAL AUDITOR'S REPORT

INDEPENDENT AUDITOR'S REPORT
(To be Given under Section 81{5-B) of The Maharashtra Co-aperative Sociatias
Act, 1960 and Rule 69 of Maharashlra Co-operalive Societies Rules)

Ta.
The Members,
Ambarnath Jaiid Co-op, Bank Lid,
Ambarmaih - 42150

1. ReporionFinancial Statements

W have audited the accompanying Standalone Financia! Slalemends of Aambarnath Jalhind Co-op. Bank Lid. az on 245t March, 2030 which
cormpise the Belance Sheet and the Profit & Loss A ard e Cagh Flow Slatement for the year then ended, and on that date annexed thersio
Incorparated in the financial statements are the refums of branches i e, Shavajinagar Branch, Cenfralised Credit C2il & H.O audited by us and, Main
Eranch, Ambernath (East), Mavare Magar, Badlagur (Wesl), Kabrap (Badlaper), Domiivil, Thane, Vashind, & Prsavali, Kohojgson, Wimkonaka,
Kalyan, ChinchpadaiKalyan], Yangani, Meral, Dhankawadi, Erandwane Pune branches audited by other branch audilors and our apinionin so faras
it relates tothe ammounts and disslosures included inrespect of brenches, is baged solely on e repor of such branch audsiors

2, Opinion

Irour aginian and ke e best ol our infarmation and scconding 10 the explanations given tous, hesaid aceounls iegethen wilh The notes thereon
gives Bl informalion regued by the Banking Requlation Act, 1945 (A A G 5.) as woll as lhe Maharaghisa Co-operative Soclelies Act 1960, the
Malarashira Co-operalive Socletizs Rules, 1961, and any olher applicable Acls, ond or ciroulars isseed by Ihe Regislrar, inthe manner so required
for tive ank and give a true 2nd fairview in conformiby with the aceounting princios generally accepbed inlrdsa

Inthe case of the Balsnce Sheet, of the state of affairs of tho Bank as &l 3isl Marc, 2020

Inthe czse of the Slatement of profil and loss of e predil lar ihe yean ended onthal date;

Inthe case of the Cash Row Statemant ol ha Sagh Nows tor e year endad on that dats.
3. Basisof Opinion

Wi coneuctizd cur audit e accordance with the standends on zeading. Qur responsibilites under those Skandards are fedber descibad in G
minrs regponsibilties lor the audit of the financial atatemants section of our report. 'We are indeperdant of the Bank inaroonimce with e coe of
lhics issued by the Inatilute of Charersd Accountants of Indis tegethar with the athical mouirements Bl e releeanl bo o sl ol he o
stalamants undes the provisions ol the Act and the nules thens under, and wa have ulfSad our afher ethizal respongibililies inaccondancs wilh hase
requiramenls and the code of ethics.

Wa belave thatthe audilevidence we hawve oblained is suflicient and appoopriale o provide a basis lor our ognhon.
4. Emphasisof Mattar

Tha Bank has made a general ceerall assessment of s liguidty pogition for the next year and the recovera ity and carrying value of its assels
comprising property; plant and eguipment, invesiments, inventory and Irade recevables. Basad on currentindicators of fubura eoaonomic condilions,
thar Bank prpechs b eeoeesr B carying amount o these gsssts. The Benk's operations may be affacted by the recenl and ongoing outbraak of fhe
corona vingg  disnase 2019 (COVID-19]) winzh wes declared a pandemic by the Warld Heslh Organizaton in March, 2020, Indian Gowernmaend
anneunsed s sirict 21-day Inckdown which wes further exlanded socross the country B 3158 May, 2020 e contain he sproad of e vines. Sd Thie
SOV - 18 Coranavinis) outhreak had & notadle impact on general economic condsions, including el ned lroilad 1o/ he temporary clogaras of many
businesges &nd olher governmental regulations. A5 a result of the spresd of the COVID-19, economic wncerainbes heve arige which are likely 1o
nagativily impest the netinterest incoms of the bank operalions and cash Tows, Olher inaneial impact could eccur through sech polential impact is
unknown at this lime. The situstion is changing ragidly giving risa o inherenl upcerlainty areund the extent and tming of the polentis! future impact of
the COVID-19 pandamés which may be diferend from thal estimalad a5 a1 the date of approvel of e financial results. The Bank will conbnue o
clogaly manitar any makardal changes aising of lulene geenamas condilions and impact anis business.

Crur opinizn is nod modified in respect of tes matbarn
5 Management's Respongibility for the Financial Statements

Management is responsible for Ine praparaton of these finsncial stataments that giva a rue and fair view of Be fineccial postion,  inancal
perlarmanes and cash fiows of the Bank o accordence with the accounting principles generafy socepiedin India and ecsoounting standends igsused
by Ihe Instilute of Chardered Accountanis of India. This responsibilty includes mamterance of adequale acoounting recends for safeguending assels
ol the Bank and for preventing and detecting frauds and othar ragularilies; selection and applicalion of appropriele 2ccounbing pobcles; making
judgments and estimates that are reasonabls and prodent; and design, implementation 2nd maintenance of intermal controts, thal wers oparating
elfectvely far insuring the sccuracy and completeness of the accounding records, relevent to the preparation and presentation of lhe francial
slataments that give 2 true and fair view and are free from materal messtalarment whather due tofraad orarror

In preparing the financial statements, management is responsible lor aszesaing the Banks abifly to continee as o going concern, disclosng, az
applicable, mattars relsied to going concern and uging the gaing concern basls of accounting unless managoment gilher mlends o liquidate the
Bank orin cease operalions, or s ao reaislie albemnative butto do so.
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Thi board of directars ar also responsible for overseeing the Benk's finansial repartng process,
Auditor's Responsibility forthe Standalone Financial Statements
Cur ohjectves &2 o obilain reasonable sssurance about whether the fingncial slatements as & whals o fres fom meterisl rmstalamant,

wehether dua lo fraud or errorn. and o issue an auditor s reparl that incledes aur opinien . Reasonable assurance 52 high lave! of assurana:, bulis ro
4 guasmien that an audit conducted in accordance with Sis will ahways datect a malerial misstatementwhen i exists, Misstalemants can aise from
frawd or error and are considered mainrial if, individuzity of in the aggregate, they okl resasonably be expectad 1 inlluenee the sconomic decisions
af ugers xen on the bass of these fingncial slatements.

Az pant al an adit in accordance witt £A5, wo orercize profesmona udgmant and msirem profssians) skaprcism ivounfioul o sodi. We aizo

iaentily and assess the rigks of malerinl missiatement of e financial slatements, whetner dus fo fraud or arrar, design and padormm audit
procedures responsive o those rsks, and oblain seci evidencs that is sufficient and appropriale 1 provide a basis for our aginion, The risk of
not aatecting & maternal misstatzment resulling from fraud is higher than for one razefing from errar, as fraud may invalve mllugion, forgeny,
irlantianal omissions, misrepresentalions, o the overide of intemal contrml Obiain an understending of internal conirol relavan ot auditin
ordar b designaudil procodures that zre appropaainin the ciroumstances,

Evaluate the approprialeness of accounting polisies wed and the reasanablencss of accounting estmales and related discosures made vy
miiniEpEment.

Concludie on the appropristeness of management's use of the going concem basis al aczounting and, Based on the audi evidence obiaired,
whEther 2 malarial uncarainty exisls reladed o events or coandilions that may cas! significant doubt an the Banks bty fo conlinue as a gaing
concern. Il we conclude thal a material vnoedainty exists, we are roguired todraw sltention inour auditor's repo e the refated desclosires in
the financial stalemants or, if such disclasurns are inadeguete, 1o madify ouroomion. Our canslusions are based on the audi evidenca obtains:
up to the dale of aur sudtor's repon. However, future avents or conditiens may cause the Bank 6 coase o conlinue 25 3 Lo COnCeT.

Evaluale the everall presertabon, stiucture and content of the linancial statemants, maluding the disclosures, and whelhor the Francsi
stalamants reprasent the underlying ransactions and events in & manner that achievas fair preseniation

We communicate wilh those charged with govemance regarcing, ameng olher matters, e planned scope 2ng bming of e aed and
signilicant audit fndings, sehefng any significant defiviensios inintemal canteel Ihatwa igentife during aur audis,

W alko provide those charged with govemance with @ stalement thet we have complied with relevant atiics) raquirements regarding
independence, and to communicaie wilh them all relatianships and other mattars that may ressonably be thaughl ks bearan cur indepandencg,
and wiera apphicable, releted sateguasds, From the maliers communicated wilh Boses charged with governance, s determine thaes mallers
thatwere ol mos signifcance inthe audit of the inanctal statermants of the curant period and ara tharefore the key s matiers. We dessribe
these mallers in cor audilor's report unloss law or regulalion precludes public disciesure about the maiter or when, in extramely rare
croumsiances, we dilorming that a maller showid not be communicatad i our repart because the adverse consequences of doing S0 wokd
reasonably be expecied io oubweigh the pubis interest benedils of sueh communication.

7. Roporton Other Legal & Regulatory Reguirements
A required by the Maharashitra Co-oparalive Societiss Act, 1580 we repan thal-
1t Inouroginion propss books of accounts as required by the law heve been kepl by the zank, sa far s appears from he examsnation of the
oo
iy We have oblained all the information and explanations which to the best of o knowdadge and beliel were necessary for the purposa of
audit.
i} The Balance Shesl and Profil & Less account and Saah Flow Statemant dealt wilh by this repon a2 in agresmienl with books of aceounls
Snd are diien upin conformity with Ly fr,
Wl Theiransaclions ofhe Bank, which have come to ournotice, have Been within the compelancse of ha Bank,
v Incur czinion and fo the best of cur slormation and sccording to he sxplanstions gaven |o s, thare is no material Impropriaty o
irreqularity in the Expendilure or in the realization of the money due 1o the bank
For Thakur Naik & Dao
Chartered Accountants
{Sanjay 5. Dao) Parner
BMo, 034513 FRM. 110938
Int=rnal Auditars
Place : Thane Charerad Aceauntants

Dale - 24 Moy, 2020 UDIN :- 2003451 3AAAACATITS
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STATUTORY AUDITOR'S REPORT

INDEFENDENT AUDITOR'S REPORT
(To be Given under Section 81{5-8) of The Maharashtra Co-cparative Saciefies
Act. 1380 and Rule 89 of Maharashtra Co-operative Socisties Rules)

To,
The Mo,
Amparnath Jaikind Co-ap. Bank Lid,

ambamalh - 221501
Reopart on Financial Stalerments

1. Wehown ausitad the accompanying Finencial Stataments of Ambarmath Jaikind co-op Bank Lid.as an 315t March, 2020 which comprige lhe Salan,
Ehest and the Profit &Lass As and the Cash Flow Stalement far tha vear than anded, and a summary of significanl accounting palizies and ot
explanatory informalion. The raturns of 18 Branches audited by us are incorparaled in thasa fnancial statamenss.

Managrmeni’s Respoeisibility far the Financial Statements

2 Manegement is respansible farthe praperalion of hese Financial Statements that givez i lrunand Fair Wiy ol the financial positizn, inanclsl perormans:
and cash lows of tha bank prepared in accordanca wilh 1he wilh Rule 201} of the Maharashira Co-oparative Socalias Rules, 1861, This respansibll
mncludas the design, implemantation snd maintenance of inlemal conirnd relavant b the preparalion of the inancle setements ksl giwe & frua gnd 1z
wigw and Bra free ram maledal misstatarment, whetler dus infreud and arror,

Auditar's Responsibility

3. Ourrasponsibilly |2 10 exprass an apinicn on these linencial stalements hasad on cur awdil We seaducted aur sudilin accordanes wilh Ihe standargs .
Auditng issued by Inslilule of Chamared Accountanls of India, Thase Standards require Ihad wa comgly wilh athical reguiremenss and plan and pertzr
tha Audil to chlain reascnable assurance sboa whethar e fnencial staterments are froe from maleal Atgstatemanis,

4. AnAudd myolves peforming procedures 2 chtain awdil eviderce show tha amaunts and disclosures in the inancal Slalemenis. The: procadure
galecled denand on the Auditar's judgment, including the assessmant of e fisks of Material Misstatament of the lineacisl sialemants, whelher die
frawd o erroe, In making thasa rigk assessmenis the auditor considers inlemas! corral raleeant 1o e Sank' preparation and fair presenlalion of
financial statements in order |o design audit procedures tal are approgrisie in e circumatances but nol far he purpese of BEprEssing an opinlon o
efactveness ol he entity's Intemal Contral. Anaudit also inclides avalualing e aperoprisienness of Ascounling palicies used and the reasonablanss
of the Accounling asbmates made by mansgament, a5 wall 85 evelualing e averall prosanialion of he inancid sialomenls

3. W balinva thatthe Sudit evidence wa have chtainad i3 sufficienland spprapnala (o orovide a basis far oss dudil apinion.

Emphasis of Matler

f.  The Bank has mads a ganeral overall assessmont of its Aquidity positien for the noxt year and the recovarabiliy and camying valug af ils asse
camgrising propany, pleat and eguipmaonl, invasimeants, loans and sdvancas, inveniary and lrsde recewvables, Sesed on cdrrenl imdizators of b
reanomic conditicns, the Bank sapacts 1o recover tho camying amount of these assets, The silustion i changing mpedly qiving rige by inhere
unceraEnly arand e exient and taming of the pabential futare impael of the COVID-19 pandemic which may be g¥emant frem Mal eslimsted as 211
dale of approval of the fancil resuds, Tha Bank will canfirue b closely monitor any maleral charges arising of fubure economic conditons ard imos
anits business,

D ogiman is nol maddiad inrespact of this malsor

Dpinian

T. dnoour opirdon and Lo e bast of cursformation and according 1o the explanalions given lous the inendal statements iogolher wilh noles therean, giv
the infomialion required by the Maherashia Co-cporativa Socielies Act, 1960 and nules framad there wder and the banking regulation Ack, 16943 |4
apalicakle 1o tha co-operalive sedelics) and the quidelines issued by NABARD(A= apalicatile) ard guidaiings issued by RB! ang Regisrar of Ci
aparaiive Societed, Mabarashis in the mannar so reguired and giva & True 2ad T view road wilh Fomm 1, Fomt 7, LEAR, Fart 1, 1| ard 1H of {l rean
annexed heretaand farmag part of tis repart along wih Motes b Accounts and significand Accounting Poices and implication af Accawnting Standand:
in confemity wilh Accounting Principlos genarally accepled in India;

In cazaofihe Balance Shaet of tha Stata of Alfairs of the Bank oz 51 3951 March 2020 and;
Incage ol Profil & Loss Accound of he Frofil S the year ended on fal dale,
In the case of tha Cash Bow Stalement of the Cash Nows for the year ended on thet dete,

Ropaorten Gther Legal & Regulatory Reguirements

4. The Balance shanl and tha Frolit and Lass sceounl hava baen orawn up in Torm A and ‘B respactively of Ihe Third schodule 10 the Banking Regulalio
Act 1529 and provisions of the Maharashir Co-oparative Societies Acl, 1960 and Mahareshiva Co-cpemlive Sooatios Rules 1964,

9, Wareportthat:-

al  Inouropinion proper books of scoounts as required by the law have been kept by tha bank, 5o far as appeans frem ihe cxaminaton of the Boaks.

by W hisee chitaingd 67 the infarmatian and axplanations which bo s Bestod ourknowledge and beliel were nocossany for Ihe purpase of aurs,

£l TheBatance Sheetard Profit & Loss account and Cash Flow Slalemant dasi with by Bis repart ase in agraement will beaks of accaunts and are die
upin conderrmily with e 3w,

gy Thebarsaclions of the Bank, which have come b our notics, kave bean withindhe comaelence of he Bark,

e} The accounting steadards adoptad by the Seak @ne cansistont wilh thase kaid down by accounting principlas generally acooplas in indiz 8o far a
apolicabla ta ke Banks,

0. Asperiheinformation snd explanatians given Ious and based on sur examinalion of the books of accaunts and aEer recares, we lave Aot camn acres
malenal inslancas in respect of dotaiis mentaned in the Rule 89(8] of Maherashire Co-op Saciclins Rulas 1961,

1. The Bank has beon paardad Aucd Classilicalion "W foriho vear anded 31052020

For SV AB & Asseciates,

Charterad Aceountanls
[Prwemgaty moran as
Ghorpade Mivaira & Asssctiteg |

CA Saurabh 3. Marathe (Pariner)
Mem. No 1182568 FRM 127183
Date 0 30 Mow, 2020 Slatutory Audiloes
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AMBARNATH JAI-HIND CO-OPERATIVE BANK LTD., AMBARNATH.

NOTES FORMING PART OF THE BALANCE SHEET AS OM 315T MARC H, 2020 AND
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE.

1. TheCommisslan Income for Bank assurance business is as fallows —

(Re. in Lacs)
8r. o, | Halure of Incomes 2018-19 2018.20_|
1| From Seiliag surance Palicies 5.5 5.01
2 Restructured Loans ;
Datalls of lans subjecled 10 restuciuring a5 on 31 March 2000 ara Qiven below (Ra. In Lacs)
Particulars of Accounts Restructurad as on Housing SME Deht Otha
: 31032020 Loans Restructuring et bt

Mo, of Borrowears

SIENONG A vance: Amaoun? oulstanding

s Sacrifice (diminution in the fa+ valug)

Mo, of Borrowiers

Suls s4ancard ackances Amount outstands

= Sacrifice {diminulion in the fair value)

Deilld advances Mo, of Barrowers

Amourd sulbstanding

rasiruciuras : e :
Sacrifice (diminution in the lair value)

Mo, of Bosrowers

TOTAL Armount autstanding

Sacrifice (diminulion in the fair value)

Thems arg no reslrusiuning proposals undar pracass and peniing for spprosal as on 31 03,2020,

a There: 5ra no flers of malenal signifcance in the orios perad account reguiring disclouger.

4, The Eark had disclosed matarie! particulars of loans 1o Directors' relatives outslanding &s of 31
pepodts a5 par REldirectives outstanding at the baginning of he year, stend cdosed as of 31 00,2020, Thare 5
Etancars 18 {AS-1E} issued by Inslibile of Charered Sccounianss o India, Mo further deteds nead o e dis

20053
5, Following disclosures aro made ag per BBI circulars -
a) bssuer Compositon of Mon SLR Investmenis a5 on 21 .03 30020 -
{Rs. in Lacs)
Exten: of beiow Extant of Extant of
Mo, Issuer Amaunt invasimant grade unrated unlisted
ESCUnTes sacUribes SECUntles
1 | P5Us 16B.64 - - -
2 | Allindia Fls 048,60 a_ =
3 | Public Seclor Banks a2 80
4 | Mutual Funds 3e5.00 - - -
5 | dhers (TRCGC § MEG Shawres) 011 - - -
Total 261615 - -
6 | Provision held Sowards depreciation 182.63
Total 27TA.7R 12

=| 3geThie! o A

AR 2020, Loars grantad 1o Direciors against
e no refaled pary sieclauser under Azcounling
cioged in lemms of RE| cirewars gatad barch 29,
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b Mon-Perlorming Non-SLE Investments as on 31.03.2020: IRs. in Lacs]
Issuer Amaunt
Cpening Balance (.00 |
Additions during the year since 1st April 12810 |
Reduclions during the ahove period il |
Clasing balance 125,10
Total provision held 128,10
o Sacuriies sokl ! purchased undar REPO Transeclions during B year 5015205 ML |
B, Disclosure Requirerments as Per RBI Guldelives - |
In terme of REl Direclives, Inlowing addivaral disclosises are mad: [R5 i Lacs)
Sr.No. | Particulars 31032019 | 31-02-2020
i ¢ Capital To Risk Assets Ratio 13.88% 15.42% |
2 Movement of CRAR
i. Tatzl Capital Fund 4357 B4 ABTY.72
Total Risk Weighled Assais 31393.93 30345 61
3. Investments
Book Value 22272.50 25692 .07
L b, Face Value F2205.84 25635.50
B, Markel Valua 2218233 26051.84
4, Advance against |
a. | RealEstate .00 0.00 |
b, | Construction Business 13449 66 T8567 | |
c. Housing 4545 81 422579 |
L& Advance agalnst Shares & Debentures Mil. Mil |
G Advance to Directors, their relatives companies firms |
in which they are interested | Against Fixed Deposits as per REl norms)
Fund basead 5,97 347
Marn fund based Ml Mil |
_Average cost of Deposits 5.36%, 5.45%
8. Mon performing Assets
I Gross NFAs 130442 | 224150
MNet NiFAs 41942 T116.50
8. Movement of NPAs
Gross NPAs
G Opening Balance 1287 .98 130442
Closing Balance 1304.42 2241.50
l
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(R=. in Lacs)
Sr.Mo, | Particulars 3103-2010 | 31-03-2020
] MNet NPAs
Dpening Belznce 407 .95 419,42
b Clasing Balance 41942 1116.50
10, Profitability
8. | Interest incoma as @ percentage of working funds .63 .19 |
.| Man-Interastincome as a percentage of working funds (B3 1.08
. Operaling Profit as a percentage of working funds 1.87 1.55
d. Retum on Assels .68 075
. Businass (Deposits + Advances) per employee 47160 430,77
E: Profit per employes 227 276
11. Provisions made toward
[ NPAS 210,00 215.00
b. | Depreciation on Invesimenis B0.00 18.12
12 Movement in provisions
Tawards MPAs BRO.O0 112500
Towards Depreciation on Investments 147.63 162.63
c. | Towards Standard Assals 115.00 130,00
13, Depositors Education and Awareness Fund
a. | Opening balance of the amaount transferred to DEAF 5922 B0.08
. Add: Amount rznsferred to DEAF during the year 21.0% 32486
T Less: Amount reimbursaed by DEAF fowards claims 0,25 0.56 |
. Closing balance of Amounls Iransferred 1o DEAF 20,05 111.86
14, Foreign Currency Assets & Liabilities
15. DICGC Premium paid upto 30th Seplember, 2020 4850 5223 |
16, FPenalty impasad by REI (il any) Mo Mo
17. Rastructured accounts (if any) MIL MIL
18, Fixed Assels - Valuation { Revaluation (if any) 1330.00 1260.00
? Prewinis year's amounl hias baan re-grauped | rm-armanged where ouver necessany o conform to the presentalion of the aceaunss of the curen
yaar
YERIFIED
AS PER OUR REPORT OF EVEN DATE
For 5V & B & Associnies,
Charered Accolatants
iPravioushy known as
Gharpads Marathe & Assacailos |
Plce. : Dombi o

Date @ 30Mh Movember 2090 Slaluinry Suditars
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AMBARNATH JAI-HIND CO-OPERATIVE BANK LTD., AMBARNATH.

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PART OF THE BALANCE SHEET AS ON 31 5T MARCH, 2020
AMND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED QM THAT DATE.

A, NOTES:-
1. BASIS of ACCOUNTING :
The financial statements are prepared by following the Going Concern concept on historical cost conventio
under accrual systam of accounting. They confirm with the genarally accepted accounting principles followe
in India comprising of Statutory and Regulatory provisions issued by the Reserve Bank of India, Accountin
Standards issued by the Institute of Charlered Accountants of India (ICAl) and the practices prevailing withi
the co-operative banking industry in India except otheryvise stated.
2 USEof ESTIMATES:
The presentation of financial slatements, in conformity with generally accepted accounting principles, requirs
management 1o make estimates and assumplions that affect the reported amounts of assets and liabilities
revenues and expenses, and disclosure of contingent liabilities at the date of the financial statements. Actu:
results could differ from those estimates. Management believes that the estimates used in the preparation .
the financial statements are prudent and reasonable. Any revisions to the accounting estimates, ar
recognised prospectivaly in the current and future periods,
3. Previous year figures have been regrouped and reclassified wherever considerad necessary (including i
additional disclosures) to make them comparable with the current year figures.

B. SIGNIFICANT ACCOUNTING POLICIES :-

1. INVESTMENTS :

1.4 The investments other than those held against Reserve Fund, Earmarked Funds, time Deposits wit
Mationalised and Co-op Banks (which are necessarily done with purpose to hold il maturity unless pr
maturity closure in exceptional cases) and Shares of Co-operative Institutions and Financial corperation
are classified into Held till Maturity (HTM) and Available for Sale {AFS) categories in accordance wilth th
Resenve Bank of India guidelines on classification and valuation of investments for a1l Primary Urban Ce
operalive Banks.

Broad classification of the investments is

a. Ceantraland stale Government securities [ Other approved sacurities

b, Sharesof Co-operafive Banks d. PSLU Bands

1.2 Investments in HTM calegory are valued at acquisition cost. The premium (if any) pald on the investment
under this calegory is amortised over the residual life of security and is included in the book value.

1.3 Shares of Co-operative Institutions and Financial Corporations are valued at cost unless thers is
diminution in the value thersof in which case the diminution is fully provided for,

1.4 Market Value of Securities being Cenlral Government securities and PSU Bonds iz determined in terms
Yield TO Maturity (Y Th) method indicated by Financial Benchmark India Private Limited

1.5 Broken period interest in respect of investments purchased is treated as an iterm of expenditure under th
Profit & Loss account.

1.6 The non-performing investments are identified and depreciation/provision is made as per RBI quidelines.

1.7 Bank has created Investment Fluctuation Reserve and Investment Depreciation Fund as stipulated by RB

1.8 Bank does not follow FIFO basis for calculating the Income from sale of investmants

2 ADVANCES:
2.1In accordance with the guidelines issued by RBI, advances have been classified as Standard, Su!
Standard, Doubiful and Loss Assets and reguired provision thereon is made, net of interast not realised o
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all Advances at rate not less than those specified in the Income Recognition & Asset Classification norms
prescribed by REI,

2.2 Advances against security of Bank's own Fixed Deposils, Mational Saving Cerlificates, Life Insurance
Corporation Policies, Indira Vikas Patra, Kisan Vikas Patra are not considered as Non-Performing Assets
in accordance with the guidelines issued by the Reserve Bank of India.

2.3 Overdue Interest in respact of Non-Performing Advances is provided for separately under "Overdus
Interest Reserve” and is not recognized in the Profit and Loss Aceount until received as per the directives
issuad by the REBI,

2.4 Bank has also provided for by way of general provision against standard assels as per RBl guidelines

FIXED ASSETS AND DEPRECIATION :

3.1 Fixed assels are accounted for on the historical cost basis and are carred at the cost less accumulated
depreciation. Cost of acquisition also includes, incidental cost needed for bringing the asset to working
condition

3.2 Depreciation is charged over the estimated useful life of the fixed asselsona W.D.V. OR 5.LM. For nawly
purchased assels depreciation is charged from the quarter in which the same is purchases at applicable
rate of depreciation. In case of assels sold/f discarded during the year, Bank does not charge depreciation
on the said assats. The rates of depreciation for fixed assets are as under:

Sr. No. Fixed Assels Depreciation rate/method
1, Premises 10% / WDV ]
2. Furniture / Fixtura T0% [WDN.
BT Computers, related hardware and software 33.33%/5LM
i, Vehicles 20% WDV =
- E. Fremises Renovalion 8% TSLM

3.3 The cost of fixed assels represents the written down value of the fixed asset as on 01.04,2019 and the
subsequent additions and deletion there fram. However as perAS 10 details of Fixed Assets are required
to be given in Gross Block of Assets /Depreciation block of Assets and Net Block of Assets.

3.4 The own premises of the Bank were revalued during FY 17-18 by 14 Cr. The revaluation is cradited to
Revaluation reserve created for the purpose. Depreciation is charged on the revalued portion at 5% on
SLM basis, Also, an amount equal lo the depreciation is transferrad from revaluation reserve to revenue
resanve according lo the AS.

3.5 The items of Fixed Assets whose WDV as became Rs, 2,000/~ or less due ot dapreciation charged, are
stated at nominal value of Re. 1/~ to facilitate their identification

REVENUE RECOGNITION :
ltems of income and expenditure are generally accounted on accrual basis except the following items,
which are accounted on cash basis:
8 Interest on non-performing assets is recognised as income in pursuance with the guidelines issued by the
REI,
Commission, exchange, brokerage,
Refund on taxes and interest thereon.
Dividend an Investments
Interest on Non Perfarming Investments
Interest on matured FDs is provided for at interest applicable to SB account. Difference if any at the time of
actual payment as per prevailing palicy is debited to Profit and Loss in the year of actual payment
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ACCOUNTING STANDARDS :- |
COMPLIANCEWITH RESPECT TOACCOUNTING STANDARDS :-
PRIOR PERIOD ITEMS ( AS -5) |
There are noitems of material significance in the prior period account reguiring disclosure,
FIXEDASSETS & DEPRECIATION (AS -10)
The bank has not accounted and made disclosure of gross and net block of fixed assets and depreciation in
accordance with A5 — 10 issued by ICAL

EMPLOYEE BEMNEFITS: ( AS -15)

3.1 The bank's contribution towards the provident fund is in the nature of defined benefit pian is accounted as
an expense in tha yearincurred,

3.2 The bank has taken policy for payment of gratuity with Life Insurance Corporation of India. The premium for
the yearis charged to Profit & Loss Account.

3.3 Leave Encashment - The Bank has made Ad hoc Provision towards Leave Encashment as on 31/03/2020.
Difference if any at the time of actual payment will be debited to the Profit and Loss account in the year of
gctual payment

SEGMENT REPORTING : {AS-17)
The bank has identified the business segmenls comprising of the Banking segment and the Treasury
segment as the primary business segmenis. As the bank currently operates as single unit in geographical
area of State of Maharashira, secondary segmentation on geographical basis is not applicable to bank.

RELATED PARTY DISCLOSURE : (AS -18)
Transactions with the Directors being Loans and advances given to the directors and deposits accepted
from the directors iz separately disclosed by the Bank in annual report

LEASES [AS—13)
In Bank's opinion, Leave and License entered into is cancellable agreemeant. Hence the Leave and license
fees accrued is debited to the Profitand Loss accountunder the head Renl.

ACCOUNTING FOR TAXES on INCOME (AS-22)

7.1 Pravision for current tax is made on the basis of estimated taxable income for the year and the estimated
tax payable for the vear,

7.2 Bank has slarted recognising the provisions of AS 22 to the extent it applies to Deferred Tax from FY 17-18,
Deferred income tax reflacts the impact of current year timing differences between taxable income and
accounting income, and reversal of time diferences pertaining to earlier years.

7.3 Deferred Tax Asset is recognized only to the extent that there is reasanable cerainty that future taxable
income will ba available against which the defarrad tax asset can be realised

TADTA / DTL are reassessed on avery balance sheet date based upon managements judgement as to
whether the realisation is reasonably certain.

. INTANGIBELEASSETS (AS - 26)
The bank has not accounted and made disclosure of Intangible assets in accordance with AS — 26 issued
by ICAL Software is the major intanglble assel owned by the Bank

IMPAIRMENT of ASSETS: (AS-28)
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
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15 made on Impairment of assets under AS - 28 issued by ICAL Further in case of Advances, bank has
properly classified the advances according to REI guidelines and made necessary provisions for Sub
Slandard and Doubtful assets,

10. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :(AS-29)

101
10.2

10.4
10.5

Disclosure of Contingent Liability is made where thers js -

Apossible obligation arising from a past event the existence of which will be confirmed by occurrence
arnon-ocourrence of one or more uncertain future events notwithin the contril of the Bank or A present
obligation arising from a past event which is not recognized as it is not probable that the outfiow of
resources will be reguired to settle the obligation or when a refiable estimate of the amount of the
obligation can notba made

Outstanding Bank Guarantees/ Counter guarantess on behalf of customer RS, 55.86,695/-

Other Contingent Liabilifes — DEAF Account with REI

in terms of RBI circular on the subject dated 21.03.2014, the Bank has Iransferred &l credil balances
mentioned in clause 2 maintained with the bank which have not been operated for 10 years or more to
DEAF at RBI. Also Bank has transferrad the amounts pertaining to accounts which have bacome
inoperative on monthly basis to REI.

Further when the amount is paid 1o the customer an demand, the Bank claims the same from the B8]
Detailed returns are furnished oy the Bank in this respect. As on lhe Balance she el date Rs.
111,595 B69/- are transferred and standing with the DEAF at RBI.

D. Events Occurring after the balance sheet date

Place
ales

: Dambivli
Doal=11-2020

While classifying the account as NPA. due regards is given to the events occurring after the balance
sheet date like, closure of the NPA account, renewal of the account, Material substantial recovery elc,
Further while calculating the provision to be made by the Bank fowards Standard assets in compliance
to the RBI circular dated 17/04/2020 on assel classification and provision for UC Bs, the due
consideration is given to the accounts which were overdue as on 280212020 but are recovered fully
and not overdue as on the date of audit,

For5V A B & Associates
iPrevioushy Known as Shorpade
Mamathe & Associates)
Chartered Accountants

CA Saurabh 5 Marathe {Partner)
M. Ma 118256
FRMN MO, - 127189
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CASH FLOW STATEMENT "
{R=. In Lacs
| Particulars 31.03.2019 31.03.2020
| Cash Flow from Operating Activity
Met Profit After Tax (before Appropriation) 442 26 441.57
Add;
| Income Tax 330,73 290.95
Provision For EDDRIDR 270,04 21812
Conlingent Provision For Std Assels 20.00 15.00
Loss an Sale of Assets 2.95 18,27
Amorization of Premium on Securlties 14,36 26.02
Expenditure far Contingencies 0.00 0.00
Depeciafion on Fixed Asset 216.78 214,51 |
854.85 T80.B7
Less:
Profit on Sale of Sacuritias -31.24 128,35
Profit Fram Sale of Assols =1.40 -89
BDOR /IDR Excess Pravision Written Sack -230.00 3.00 ]
l 262,64 -129.35
| Adjustment For
Increase / (decrease) In Funds -205.51 -15.05 ]
Increase / (decrease) in Deposits & Other Alcs 303307 24231
Increase / Decrease |n Interest B Payahla -23.34 22,21
Increase / decrease) In Other Liability 27 .56 42,10
Increass f idecreasa) In Advanceas -2.565 46 2 54T .ES
Increase { (decrease) In Investments -244.13 3,445 50
increase / Decrease In Interas! Receivable ~33 67 17376
Increase ! {decrease) In Other Asgals -604.80 -264.7.2
Increase / Decrease In Branch Adiustment 4.59 -0.38
] -581.69 o] -606,91
Met Cash Generated from Operating Activity 442,78 396.18
Income Tax Paid =330.73 -290.95 |
Net Cash Generated from Operating Activity After Tax 112,05 105,23 |
Cash Flaw from Investing Activity
Purchase of Fixed Assels -288.40 29,30
Sale of Fixed Assets 5.64 15.00
-2B2.TE ~14,30
Cash Flow From Financing Activily
Share Capital lssue
_Borrawing
“Profit on Sale of Securtas
Dividend Paid
Cash Generated From Financlng e T
Met Increase In Cash & Cash Equivalents 135, E-E ;
Cash & Cash Equivalenis Al The Begin ning of Tha Year 2,6759.35 254370
Cash & Cash Equivalents At The End of The Year 2,543.70 2,631.48
Cash & Cash Equivalents 31032019 31032020
Cash In Hand ) 1,167.53 1,320 71
Balances In Currenf, alc with Olner Banks 137507 1,310.77 |
[Eash & Cash Equivalents at the ond of 37.03. 2020 2 543,70 2,631.48
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AMBARNATH JAI-HIND CO-OF. BANK LTD., AMBARNATH.
PROPOSED AMENDMENTS TO THE BYE-LAWS OF THE BANK

‘No,|

Sr.| Bya-Law |

Ma.

Existing Bys Law

E-!N Law After Amandmant

-Reason For
Amendmant

34 (o)

The shove swid nokice of ihe Goenaral

Meeling shall be made awilable o
bath, active and non-active members
by any of the: following modes namaly

iy ByLoce Delivery Or

i) By Ordinary Post

iy ByEmail

iv]  Couriar

¥l Through the Branchas of the
Hank,

i dotity )

The Matice of the AGM and Specizl Geners! f==ting shall be
rtade avafable o beth active and non-ective mamberns Ly ary
olthe fallowing mades namely -

iy ByLocal Delivery OF

Ay By Ordinary Past Or

m}  EyEmailJr

v} By Courier Qr

vl Through the branches of the Bank Or

vil  Through Telgram Or

vii} Through SMS Or

viii] Through Mewspaper Or

k] Through welbsite Or

%} Through Socisl Maedia and Digitsk plaiforms | 23 availabla.
The Annval Report would be made available to members
through the social meda ! digital Platforms. The Printzd Annual
Fepord will be mads svailable ko members an ripuast

To avercome
unavaidakble
cirgumslances and to
M Bxgenciss,

2 |adqz)

f=dia)

(Maw )

To Constifula the Board of Management (BOM} comgarising of
persons with special knowisdge and praclical experience
about Banking or any olher subjocts uselul ler the Bank es per
Feserve Bank of India (REI ) gisdalings.

Wihila constiluting the BOM, the Board of Dlireclers | BOD) shall
EAmy out pracess of due diligence bo detammine the sudability of
porson for appointmant as the memaar of BOM, based uoon
spualification, expedise, track recard, inlagrity and aiher “Fi and
Fraper” criterla as prescribed by RBI The process of due
diligeneca shall be underaken al g bme of renowal of
Appainlment.

The BOM {excluding CED) shall have maximum of ix
meiiaers, The CEC would b2 a non- voling Member.

BOD rmay delegele such powsrs e 80M for the proapor
funciioning of lha Bank.

Functions of BOM, size of BOM, quailication of membes of
BOM and their agoointmen and removal, meetings of BOKM
and sitting fees shat be decided by the BOD in line wilh
guidelings maued by RE| from fime: 1o fims In thés regard,

Therlenure of BOM shall co-larmings with the teaurs of BOD

In comglianc: with
RBI Cinzulas M
REI2018-30 7 128
Dol (FCE).

AP0 Cirp.gY

205002201920

Decembar 31 2018

31 | 48 (&)

M}

Meatings of lhe Board of Directors, Comimitoes of the Baard

and Board of Managemend

il Durimg wnavoidable circumetances Emargency,
estings af the Board of Directors and Comemiltess of the
Board and BOM can be hald or conducted thropgh Social
madial Cigital Platform e Skips, Zoom, Video Call,
Widao Conferencing, Audlo Conferancing Cal that e
S available to the Bank stihe ralevani time.

dp The Maotice of swech Maating will by sent throwgh £ mail,
varous Apps Ul may ge avafabla through Digital
Fiatfformn | Social Madia,

i) Likewiso, the intmalion of instdty o altend the said
mesting will be accepted through E mail, vanious Apps thal
ey e available through Dinilal Platiesrn ! Social Medis,

To geencome
unawmedanle
cirgumslances and {o
M Siganing,

R ————
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AMBARNATH JAI-HIND CO-OF. BANK LTD., AMBARMNATH.
PROPOSED AMENDMENTS TO THE BYE-LAWS OF THE BANK
No|No|  SestinaByeLow s A
4 | 50 CHIEF EXECUTIVE OFFICER AND CHIEF EXECUTIVE OFFICER AND POWERS aAND | In corriplomce with
FOWERS AMD FUNCTIONS OF THE | FUNCTIONE OF THE CHIEF EXECUTIVE OFFICER: R Circular
CHIEF EXECUTIVE OFFICER: Bank shall abteinad approval of Feserve Bank of India (RS0 for | Mo RBE 2018-20/
The Chief Excculive (Hhicer of fhe | 8ppoiniment of Chief Executive Cficer {CEC) of the Bank. | 128
Rank shall be pppainted by (he Boarg | CEQ Shall be appointed by the Board of Dirsctors a3 per “Fit | DoR(PCB).EP0.CiN
as par Fitand Proper critenis issued by | And Proper” critaria prescribad by REI from time fo time in its | 0 812.05.00202075-
the Ragistrar time Lo time_ Ha shai be | directives, Gircular and Wotfication. The process of due | 20 Decambar
2 fulHimes emploves of the Bany and | Hiligence shall be camiad oul for dotermining suitabifty of the | 31,2019,
he shall aid and assist the Board In | Sodidale for appoirdmant and renewal of appoéniment of |
thair functions. The Chief Executive, | “ED He 7 She shall B an aw-oflics mombar of the BOD and |
undar tha gensral superintendence, | dlscoltheBOR, |
dirgclion and condrol of the Board shall The Chied Exocutive OlBcer shall be ascdor e goenord |
wrnrcise the powers and dis:harga suparintendancs, deaclion and coniral of the 800, The CEQ
hir functions spocified below: snall exercse he povwers and dischargs e lunelions spoecfied
[Modily } bl -
5 | 50 [e) g. Convening metings of the Seneral | o, Convering meatings of the Genoral Body, of the Bank, the | In compliaree wilh
Body, of the Bank;, the Boerd and the | Board, the Board of Managemenl § BOM) and e Executien | REI Sinmlar
Execulive Commitlze and other | Commitles and ather Commilless or subcommilbees | No BRI 201920/
Commiliees  or sub-commiliees | conslibuled under he Aol and mainlaining proper recards for | 123
constiluted undsr the Act and | sechmesfings DoRiPCALBFDLCILN
mainkaining proper records for such o B 20502019,
imielings 20 December
[ Maelity) 31,2018
& |54 (1) (k)] DIEPOSALOFNETPROFIT To fransfor an amount  not excaading 10% of net profit fo | For the s3ke of carity
T lranaler @ addilional amounl ned | Besieree Fund for meabing enforeseen losses, subjact o
legg han 10% of nel peafil i Reseren :|'.':'hhilil.':.l of ol proft
Fund for meeling unloraseen losses,
| subjectio avatability of net profit |
i [ Bbodify |
T | S0 Hel DISPOSALOF NET PROFIT Ta tranater for contribulion lo e Education Fund (Charilable | For creating enabfing
| | To transfer for contribulion to ihe | Fondd Membes \Weilare Fundab Bue cale ol 5300 mans bul ned | provision
| | eduzation fund at the rale of 5% or | exceeding 1043 of lhe balance af naf profit 10 be wlilized for he
| | more bul not axceeding 10% of the | education and training of directors, employess and membens
bialence of net profil ke be utfzed for | as may be recommendad by 300
I efucalion ard lmaining of diroclors,
pimplayeas and memboers as may bhe
rEcamenended by BOD
{ Mosty)
8 | 54(2) e} DISPOSALOFMNETPROFIT | To Transfer 1o Technological Development Fund ameunt nof | To meel lechnglogical
| To Transfer fo Toechnological | exceeding 15% of the Balance of Met Profit 23 mey be |/ dlgftal up gradation
Developriental Fund  amowd nod | recommanded oy the Board of Direciors. end ¢ or fulure
| Exceeding 10% of the Balance of Net | expansion plans
- Profit as may e recamimended By tho
| Boand of Qirectors
i | | BAody)
3 | 5412) iR | DISPOSALOF NET PROFIT Remaining net prafit, il any shall be transfarred io Contingenay | To sat aside funds for

Remaming net profiz, if any shed ba
transferred to bulldirg fumd
i Mooy

Hesared Fund or Bulding Fund or any alher geisling ar newy
fund

pereral purpsse,
unltresaen
conbingencies and for
shrengiheamng
linancisl position of
[Fue B,
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AMBARNATH JAI-HIND"

l CO-OF BANK LTD.

£ [ i e g e B

Cantral Office; Plot Na.42, Lokmanya Tilak Road, Ambarnath (W), Dist., Thane - 421 301,
Adrministrative DOffice: Shiv Sundaram CHS., Flat Mo, 103, Vadavli Section, Opp. Rotary Hall, Ambearmath (E)-4271 507
Tel.: 0251-268 3378/ 3387/ 260 068/ 5063 | Email; jathindbank & gmail.com | Web: www. jaihindoank.com



